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Review of Seasonal Adjustment Methods for the Unincorporated Enterprise Survey
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The results of the Unincorporated Enterprise Survey have not been seasonally adjusted although the survey results
are released quarterly. In the background, it has been prevented by the drastic reform of the survey at the year of 2002,
from use of the time series data for sufficient period. The data accumulation of nearly eight years after the reform,
however, made it possible to review on the seasonal adjustment. This paper is to provide its review on the comparison
of the empirical application of the various seasonal adjustment methods on the survey results which are widely used:
sentiments, sales, and net operating profits by industry.

The main indicators for the comparison are the stability and the optimality. The evaluation of the stability is
processed by comparison between the prototype seasonal adjustment results and its revised seasonal adjustment results
along with the following period data. The optimality is evaluated by the replication difference from the prototype

seasonal adjustment results to its repeated seasonal adjustment results.

Key words: Unincorporated Enterprise Survey, Seasonal Adjustment Method, X-12-ARIMA, DECOMP, Stability,
Optimality
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